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2024 will see the cessation of the Canadian Dollar Offered Rate (CDOR) and Canadian Bankers’ Acceptances. In our fourth
issue of CanDeal Observations, we continue to provide valuable statistics and updates on the Canadian money markets.

Using statistics , the chart below shows monthly secondary market trading for money market
instruments by type. Secondary market trading in Bankers’ Acceptances is also being used as a proxy for issuance
and tracks the decline to zero effective June 28, 2024.

In the month of May, a changing of the guard occured where the total amount traded was lower for Bankers'
Acceptances than for Commercial Paper and ABCP. Bankers’ Acceptances volume was still significant in May,
close to $68B, a 28% decrease from April.

Money market trading by type of security (Millions of $)
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The chart above has been produced by CanDeal using data published by the (CIRO - OCRI) and available


https://www.iiroc.ca/markets/reports-statistics-and-other-information/bond-and-money-market-secondary-trading-statistics
https://www.ciro.ca/
https://www.iiroc.ca/markets/reports-statistics-and-other-information/bond-and-money-market-secondary-trading-statistics

Weekly Spread over 1M GoC T-Bills (bps) Weekly Spread over 3M GoC T-Bills (bps)
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When focusing on the relationship between Banker Acceptances (BA's) and ABCPs, we can see significant volatility
in the BA-ABCP 1-Month spreads over the last few weeks while the BA-ABCP 3-Month spreads suddenly dropped at
the beginning of May and have stayed constantly lower since.

As the Administrator for the Term CORRA benchmark, CanDeal Benchmark Solutions publishes the Term CORRA rates
for the previous business day at 4:00PM (ET) daily, except for Canadian market holidays, on the CanDeal
Viewers can scroll to see the historical data back to September 5, 2023.

The authorized uses for Term CORRA as published by The Canadian Alternative Reference Rate working group (CARR)
can also be viewed on CanDeal's of Term CORRA Public Notices.

Licensing & Fees Information

Access to Term CORRA data, licensing and subscription fee information is provided by
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Contact us at for sample data or to inquire about
subscribing to our money market, bond, asset-backed, mortgage-backed or
Yankee universes. Visit the website for additional details.
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